
Sundaram Towers, 3rd Floor, 
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SECY/NSE/09/2023-24/20.05.2023 

The Manager 

Listing Department 

National Stock Exchange of India Limited 

“Exchange Plaza”, Plot C/1, “G”, Block 

Bandra Kurla Complex, Bandra (E), 

Mumbai - 400 051 

Symbol — IMPAL, Series — EQ 
Dear Sir / Madam, 

Sub: Newspaper Advertisement - Regulation 47 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (SEBI LODR) 

We enclose herewith copies of the newspaper advertisement published in 

“Business Line" (English) and "Makkal Kural “(Tamil) on May 20, 2023 pursuant to 

Regulation 47 of the SEBI LODR. 

Kindly take the above information on record. 

Thanking you, 

Yours faithfully, 
For India Motor Parts & Accessories Limited 

Aditya Sharma 

Company Secrelary & Compliance Officer 

Encl.: As above 

Copy to: - 

The Manager, Listing Department, 

BSE Limited 

Floor 25, P J Towers, 

Dalal Street, Mumbai 400001 

India Motor Parts & Accessories Limited 
www.impal.net



BYJU’S denies charges of hiding
$500 million via US arm

BJYU’S  has  denied  the  allega
tions of lenders that its US en
tity  —  BJYU’S  Alpha  —  has
hidden  $500  million.  The
edtech major termed these al
legations “bewildering and en
tirely incorrect”.

“This is an interim order of a
Delaware  Court  to  maintain
the  status  quo  in  relation  to
BYJU’S Alpha, a nonoperative
US  entity  set  up  to  receive
Term Loan B, with no employ
ees.  The  litigants  have  made
bewildering  claims  that
BYJU’S  moved  $500  million
from  BYJU’S  Alpha,  insinuat
ing that these acts were some
how wrongful. This is entirely
incorrect.  We  categorically
deny  these  allegations,”  the
edtech major said.

The  referred  lawsuit  was

fi�led  by  Glas  Trust  Company
and  Timothy  R  Pohl  against
BYJU’S  Alpha,  Riju  Ravindran
(company  director)  and  Tan
gible  Play  (Osmo).  Both
BYJU’S  Alpha  and  Tangible
Play  are  part  of  the  BYJU’S
Group.

A Bloomberg report  noted
that  BYJU’S  Alpha  and  its
lenders have been engaged in a
legal tussle over the company’s
control.  Lenders  said  BYJU’S
defaulted on the loan in 2023,
and thus, they have the right to
put  Timothy  R  Pohl  (Glas
Trust Company’s representat
ive) in charge of the company.

FULLY IN COMPLIANCE

The  edtech  company  added
that the money transfers were
in  full  compliance  with,  and
not  in  contravention  of,  the
terms  of  the  parties’  credit
agreement  and  the  agreed
upon  rights  and  responsibilit

ies. “In fact, even lenders have
not  alleged  that  the  transfer
was not permitted... As BYJU’S
Alpha is a nonoperative entity,
the  funds  were  transferred  to
other  operative  entities...
BYJU’S entered into the Term
Loan  B  agreement  with  the
clear intention of utilising the
raised  funds  to  drive  growth
and expansion in its global op
erations, and is free to transfer
and  use  the  funds  as  neces
sary,” the company spokesper
son added.

BYJU’S  also  said  it  has  ful
fi�lled  all  contractual  payment
obligations  as  agreed  upon  in
the Term Loan B signed in 2021
and  has  not  missed  any  pay
ment thereunder. “There have
been no monetary defaults un
der the loan. The lenders’ alleg
ations (which also we dispute)
concern insignifi�cant technical
and  nonmonetary  defaults,”
the company added.

Our Bureau
Bengaluru 
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The Centre on Friday notifi�ed
several  provisions  of  the
Competition  (Amendment)
Act  2023,  which  received
Presidential  assent  on  April
11.  However,  the  Centre  has
withheld  the  notifi�cation  of
the provisions of the amended
law which empowered the fair
trade  regulator  to  impose
hefty  penalties  on  erring  en
terprises  for  their  anticom
petitive conduct.

The Competition (Amend
ment)  Act  2023  had  em
powered  CCI  to  impose  pen
alties  on  “global  turnover”
basis  derived  from  all
products  and  services.  How
ever, this has not been notifi�ed

in the latest MCA move. This
has  provided  immediate  res
pite  to  global  Big  Techs,  in
cluding  Google  and  Amazon,
which  are  facing  antitrust
cases. The MCA has now spe
cifi�ed  May  18  as  the  date  on
which  several  notifi�ed  provi
sions  of  the  amendment  law
will come into eff�ect.

Unnati  Agrawal,  Partner,
IndusLaw, said one of the ma
jor  substantive  provisions
which  have  come  into  eff�ect
include hub and spoke cartels,
which cover hybrid anticom
petitive agreements and facil
itators/ nonparticipants who
had  ‘intended  to  participate’
in the cartel.   This will have a

signifi�cant  impact  for  in
dustry  associations  or  inter
mediaries  such  as  dealers/
suppliers  in  various  indus
tries and we can expect a slew
of  information  being  fi�led
with the CCI against such en
tities for their role in facilitat
ing  a  cartel,  who  can  now  be
penalised, she added.

The penalty for false state
ments/ omissions has been in
creased  from  ₹�1  crore  to  ₹�5
crore  to  strengthen  CCI’s
power in ensuring companies
furnish  adequate  disclosures
in their submissions. Further,
the  process  of  fi�ling  appeals
against  CCI’s  orders  before
the appellate tribunal has be
come more onerous as erring
companies will have to neces
sarily  pay  25  per  cent  of  the
penalty  amount  in  order  for

the appeal to be admitted for
hearing.    This  may  lead  to  an
unintended consequences, es
pecially  for  smaller  compan
ies  as  they  may  indulge  in
dilatory  tactics  by  approach
ing various high courts in ad
ministrative  proceedings  in
stead  of  approaching  the
appellate tribunal on merits of
the  case,  according  to
Agrawal.

OTHER PROVISIONS

However,  some  of  the  other
major  substantive  provisions
such  as  deal  value  threshold,
settlement  and  commitment
mechanism,  leniency  plus  re
gime  and  penalty  based  on
global  turnover,  are  yet  to  be
made eff�ective, as they require
corresponding  regulations  to
be issued by the CCI.

BIG STEP. Move provides respite to global tech majors; notifi�ed provisions have taken eff�ect from May 18

KR Srivats
New  Delhi

MORE POWER TO CCI. The penalty for false statements/
omissions has been increased from ₹�1 crore to ₹�5 crore REUTERS 

Centre notifi�es Competition Amendment
Act, withholds stringent penalty norms 

Credit  card  spends  fell  to
₹�1.33lakh  crore  in  April
2023, down 3.3 per cent from
the record high of ₹�1.37lakh
crore  seen  in  the  previous
month,  as  per  data  released
by the Reserve Bank of India.

As per the data, 61 per cent
of the credit card spends dur
ing  the  month  were  for  e
commerce  payments,  and  39
per cent were for PoS (point
ofsale) transactions.

Most  major  issuers  saw  a
decline  of  1.45.4  per  cent  in
spends  during  the  month,
barring  HDFC  Bank  which
saw a marginal increase of 0.9
per  cent  to  ₹�37,957  crore  —
the highest in the industry. It
was followed by State Bank of
India  which  saw  credit  cards
spends  worth  ₹�24,291  crore

and  ICICI  Bank  worth
₹�22,667 crore. 

Credit  card  spends  had
surged  15  per  cent  month
onmonth in March owing to
a small  base  in  the  shorter
February and due to high dis
cretionary and fi�nancialyear
end spending. 

12 LAKH CARDS ADDED

The  industry  net  added  over
12  lakh  credit  cards  in  April,
taking total cardsinforce to
8.7 crore, 1.4 per cent higher
on  month.  Credit  cardsin
force  as  of  March  31  had
stood at 8.5 crore, up 15.9 per
cent for FY23.

HDFC  Bank  led  the  in
crease  in  cardsinforce,
adding  3.4  lakh  cards  during
April  on  a  net  basis,  taking
outstanding  cards  to  1.8
crore and retaining its spot as
the  top  credit  card  issuer  in
the country.

April credit card spends
fall 3.3% after touching
record high in March 
Anshika Kayastha
Mumbai
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31.03.2023� ���த காலா#$ ம&'( ஆ#$*கான  த,*ைக ெச5ய7ப9ட த;யான ம&'( ஒ=>?ைண�த ABAைல ��CகD அF*ைக G=*க(
(N.ல/சO1()

                                                                                                                                                   தRயானT                                                           ஒVWXைணZதT

வ  [AZத   [AZத நட&] கடZதாEA( [AZத   [AZத நட&] கடZதாEA(
எE                         ^வரWக` 3 மாதWக` ஆEb [AZத இேத 3 மாதWக` ஆEb [AZத இேத
    3 மாதWக`   3 மாதWக`
  31/03/2023 31/03/2023 31/03/2022 31/03/2023 31/03/2023 31/03/2022

1. ெசய(பாbக` fல# ெமாOத வVமான#   7,329.64   33,136.46   8,809.92   7,329.64   33,136.46   8,809.92  

2. காலO1iகான jகர லாப#  (வk, ^லlm மin#/அ(லT 
 அசாதாரண அo/டWகplm [H)   2,108.38   9,440.29   1,652.31   2,052.18   9,281.82   1,644.75   

3. வklm [H காலO1iகான jகர லாப# 
 (^லlm மin#/அ(லT அசாதாரண அo/டWகplm qH)  2,108.38   9,102.33   1,652.31   2,052.18   8,943.86   1,644.75  

4. வklm qH காலO1iகான jகர லாப#/(நrட#) 
 (^லlm மin#/அ(லT அசாதாரண அo/டWகplm qH)  1,584.15   6,621.73   1,289.82   1,526.12   6,458.33   1,281.92   

5. காலO1iகான ெமாOத ஒVWXைணZத வVமான# 
 (காலO1iகான லாப# (வklm qH) மin# 
 இதர ஒVWXைணZத வVமான# (வklm qH) உ`ளடlXயT)  1,481.65   6,557.46   1,294.74   1,423.61   6,394.06   1,286.84  

6. சமபWm fலதன#  1,418.20   1,418.20   1,413.38   1,418.20   1,418.20   1,413.38   

7. நட&] ஆEb தulைகயான இV&] jைல 
 அvlைகo( ெகாblக&ப/b`ள இதர ஈl^/A   34,913.34     34,717.24  

8. பWm ஒHnlகான ச#பாO1ய#   
 (பWm ஒHvH [கம1&] N.10)   
 1. அA&பைட (N.)  11.18   46.76   9.14   10.77   45.61   9.08   
  2. ைடF/ட/ (N.)   11.07   46.29   9.06   10.66   45.14   9.00    

mv&]க`:
 (    )  2015,  33–    –   
         .     
       (www.bseindia.com)    (www.nseindia.com)  
  (www.chemfabalkalis.com)– .
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IN THE COURT OF PRINCIPAL DISTRICT
JUDGE AT THIRUVALLUR

L.A.O.P. 142 of 2007
1.Mrs. M. Thangamaiammal
And 4others ..Petitioners

Versus
1.Mrs. A.Rajammal (Died)
And 8 others. ..Respondent's
1. R2. Mrs. V.Chellappa, W/o.Velrajan
No: 2/21, 3rd Street, Gopalapuram, Chennai-600 086.
2. R3. Mr. H.Ramasamy, S/o.Harikrishnan,
No. 20/8, Peter Colony Royapettah, Chennai 600 014.
3. R4. Mr. R.Kamaraj S/o.H.Ramasamy,
No: 4/17, Sivan Nagar, 1st Street,
Washermenpet, Chennai-600 081.
4. R5. Mr. R.Sekar, S/o.H.Ramasamy,
Kannagi Street, Meenadi Amman Nagar,
Alwarthiru Nagar, Virugambakkam, Chennai 87.
5. R6. Mr. R.Chinna Krishnan, S/o.H.Ramasamy,
No:20/8, Peter Colony Royapettah, Chennai 600 014.
6. R7. Mr. R.Ramachandran ,S/o.H.Ramasamy
No: 67, Gandhi Main road,
Thilaivalliamman Nagar,Thirumangalam,
Mugapair,Chennai - 600 040.
7. R9. Mr. R.Kumar,S/o/H.Ramasamy,
No.4/199, Sri Ranga Nagar,
Nayiyakkanpalayam Road, Palladam, Coimbatore 641 016.
You all 1 to 7 take Notice as per the direction of the Honourable 
Court the Applicant's is hereby direct to take Notice against you. 
Whereas the above named Applicant's has made application 
before the above said Principal District Court at Thiruvallur for 
probating of will Letter of Administration and for declaration the 
schedule mentioned property court that under Section 232 and 
272 of Indian succession Act xxxix of 1995 R/W sec 151 C.P.C 
against you for final disposal.
Since You are all hereby failed to appear before the court for 
several hearing for deposing Evidence on your side, hence you 
are warned to appear in person or by a pleader duly instructed on 
the day of 15th June month of 2023 at 10.15 A.M in the forenoon 
to show cause against the application failing wherein above 
said the said application will be determined Exparte against you 
further order will be passed against you all.

P. SUDALAIMANI B.A.B.L
MUHTUKUMARAN .B.A.B.L.

NIVEDHA SUDALAIMANI B.A.B.L (Hon's) L.L.M (Ph.D.)
ARVINDHASAMY SUDALAIMANI.B.C.A.L.L. (Hon's)

Advocates Applicant's

VI ASST
IN THE COURT OF CITY CIVIL 

JUDGE AT CHENNAI
O.S. No. 6488 of 2018

UCO Bank,
New Washermen pet Branch 

       … Plaintiff
-VS-

E.Vanishri & another .... 
Defendant         
To,
D1- E.Vanishri
Door No.44/168 C, Perumal Koil 
Street,  Sathuma Nagar, 
New Washermen Pet, 
Chennai-600 081.
  In the above-mentioned matter, 
the Hon’ble VI Asst City Civil 
Court Judge at Chennai, was 
pleased to order Notice to the 1st 
Defendant by way of publication 
returnable on 06/06/2023.
 You are hereby requested to 
enter your appearance either 
in person or through your 
advocate before the said Court 
on 06/06/2023 at 10:30 am and 
state your objections if any failing 
which the above application will 
be heard in your absence and 
suitable orders passed.

Kvp.DEEPAK RAJ
COUNSEL FOR PLAINTIFF
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